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1.

Agenda

Swift Action to Safeguard the Credit Rating

2. The Implementation Phase is in Process

3. Concluding Remarks 
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We are responding with swift action

ÅEconomy in recession 

ÅNeed of stimulus and 

investment 

ÅFiscal deficit of $3.2 bn

ÅNeed for Multi-Year Plan

A Fiscal Emergency:

ÅDeveloped a 

Reconstruction Plan for 

the next 4 years

ÅEnacted 7 bills to 

implement the Plan

ÅProviding transparency

We have taken action:

RISK OF DOWNGRADE SAFEGUARD PR CREDIT

SWIFT

ACTION
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The Executive and Legislative Branches 
worked together to successfully approve the 
legal framework for the Reconstruction of PR  

Act # 7 of 2009: Fiscal Emergency Act
ÅFar reaching legislation that establishes: 

Å 7 permanent revenue measures 

Å 7 temporary revenue measures 

ÅMandatory reduction of $2.0 billion in expenses 

Å 4 financial measures to stabilize fiscal process

Fiscal 

Reconstruction

Economic 

Reconstruction

Act # 8 of 2009: PRIFA Designation
ÅDesignates PRIFA as the recipient, administrator and 

manager of the funds and projects to be undertaken by the 

America Recovery and Reinvestment Act of 2009

Act # 9 of 2009: Local Stimulus Plan
ÅApproves the implementation of a Local Stimulus Plan that 

amounts to $500 million and will complement the American 

Recovery and Reinvestment Act of 2009
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We have started the implementation 
phase

Goals Implementation actions 

Stabilize the 

fiscal 

situation

ÅApproval of Legislative package

ÅImplementing Expense Reduction Measures

ÅImplementing Financial Measures 

Strengthen 

PRôs credit 

ÅFormulating a multi-year budget plan 

ÅCommitment to frequent progress reports and 

transparency

Re-build the 

economy 

ÅPRIFA implementing the Federal Stimulus Plan 

ÅDrafting  Agency regulations for Local Stimulus Plan

ÅWorking on a Supplemental Stimulus for Long-term 

growth
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Economic Reconstruction: 

ÅFederal Stimulus Plan 

ÅLocal Stimulus Plan 

ÅPublic-Private Partnerships

ÅSupplemental Stimulus: Strategic Projects



7

12% 
of GNP

in

Total
Stimulus

Federal Stimulus Local Stimulus
Supplemental

Stimulus

PHASE Ia PHASE Ib PHASE II

Public-Private Partnerships

$5.0 $0.5+ $2.0+ $7.5 BN

($ billions)

å

Economic

Development

Investment

Jun-09 Dec-10 2011

$2.0B

Significant stimulus and investment 
during the next two fiscal years

$5.0 B $0.5 B
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